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Item 8.01.

Other Events.

On July 18, 2022, Blue Owl Capital Inc. (the “Company”) issued a press release announcing the redemption (the “Redemption”) of all of the
outstanding redeemable warrants (the “Public Warrants”) to purchase shares of the Company’s Class A common stock, par value $0.0001 per share (the
“Class A Shares”), pursuant to the Amended and Restated Warrant Agreement, dated May 19, 2021 (the “Warrant Agreement”), by and between the
Company and Computershare Inc. and its wholly-owned subsidiary, Computershare Trust Company, N.A., as warrant agent, for a redemption price of
$0.10 per Public Warrant, that remain outstanding at 5:00 p.m. New York City time on August 18, 2022. A copy of the press release is filed as Exhibit
99.1 hereto and is incorporated herein by reference.
Warrants to purchase Class A Shares that were issued under the Warrant Agreement in a private placement (the “Private Placement Warrants” and,
together with Public Warrants, the “Warrants”) which are still held by the holders thereof or their permitted transferees, are not subject to the Redemption
and may remain outstanding following the Redemption Date. Following the Redemption Date, the Warrants are expected to be delisted from the New
York Stock Exchange.
A copy of the Notice of Redemption delivered by the Company is filed as Exhibit 99.2 hereto and is incorporated herein by reference.
None of this Current Report on Form 8-K, the press release attached hereto as Exhibit 99.1 or the Notice of Redemption attached hereto as Exhibit
99.2 constitutes an offer to sell or the solicitation of an offer to buy any of the Company’s securities, and shall not constitute an offer, solicitation or sale in
any jurisdiction in which such offering, solicitation or sale would be unlawful.
Item 9.01.
(d)

Financial Statement and Exhibits.

Exhibits.

Exhibit

Description

99.1

Press Release, dated July 18, 2022.

99.2

Notice of Redemption, dated July 18, 2022.

104

Cover Page Interactive Data File (embedded within the Inline XBRL document).

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
Dated: July 18, 2022
BLUE OWL CAPITAL INC.
By:
/s/ Neena A. Reddy
Name: Neena A. Reddy
Title: General Counsel and Secretary

Exhibit 99.1
Blue Owl Capital Inc. Announces Redemption of Public Warrants
NEW YORK, NY, July 18, 2022 – Blue Owl Capital Inc. (NYSE: OWL) (“Blue Owl” or the “Company”) today announced that the Company will redeem
all of the outstanding redeemable warrants (the “Public Warrants”) to purchase shares of the Company’s Class A common stock, par value $0.0001 per
share (the “Class A Shares”), pursuant to the Amended and Restated Warrant Agreement, dated May 19, 2021 (the “Warrant Agreement”), by and between
the Company and Computershare Inc. and its wholly-owned subsidiary, Computershare Trust Company, N.A., as warrant agent (the “Warrant Agent”), for
a redemption price of $0.10 per Public Warrant (the “Redemption Price”), that remain outstanding at 5:00 p.m. New York City time on August 18, 2022
(the “Redemption Date”).
Under the terms of the Warrant Agreement, the Company is entitled to redeem all of the outstanding Public Warrants if the last sale price of the Class A
Shares has been at least $10.00 per share on the trading day prior to the date on which a notice of redemption is given. This share price performance target
has been met. At the direction of the Company, the Warrant Agent is delivering a notice of redemption to each of the registered holders of the outstanding
Public Warrants. Certain warrants to purchase Class A Shares that were issued in a private placement (the “Private Placement Warrants” and, together with
Public Warrants, the “Warrants”) are not subject to redemption under the Warrant Agreement and may remain outstanding following the redemption.
Following the Redemption Date, the Warrants are expected to be delisted from the New York Stock Exchange.
In accordance with the Warrant Agreement, upon delivery of the notice of redemption, the Public Warrants may be exercised either for cash or on a
“cashless basis.” Accordingly, holders may continue to exercise Public Warrants and receive Class A Shares in exchange for payment in cash of the $11.50
per warrant exercise price. Alternatively, a holder may surrender Public Warrants for a certain number of Class A Shares (such fraction determined by
reference to the Warrant Agreement and described in the notice of redemption) that such holder would have been entitled to receive upon a cash exercise
of a Public Warrant. Holders of Public Warrants that elect a “make-whole” cashless exercise of the Public Warrants will receive 0.239 Class A Shares for
each Public Warrant surrendered for exercise. The exercise procedures are described in further detail in the notice of redemption and the election to
purchase included therein.
The number of Class A Shares that each exercising warrant holder will receive by virtue of the make-whole cashless exercise (instead of paying the $11.50
per share cash exercise price) was calculated in accordance with the terms of the Warrant Agreement based on the fair market value of the Class A Shares
and the length of time to the applicable expiration of the Public Warrants. If any holder of Public Warrants would, after taking into account all of such
holder’s Public Warrants exercised at one time, be entitled to receive a fractional interest in a share of Class A Shares, the number of shares the holder will
be entitled to receive will be rounded down to the nearest whole number of shares.
None of Blue Owl, its board of directors or employees has made or is making any representation or recommendation to any holder of the Public Warrants
as to whether to exercise, whether on a cash or cashless basis, or refrain from exercising any Public Warrants.
Termination of Public Warrant Rights
Any Public Warrants that remain unexercised at 5:00 p.m. New York City time on the Redemption Date will be void and no longer exercisable, and the
holders will have no rights with respect to those Public Warrants, except to receive the Redemption Price.
How to Redeem
Issuance of the Class A Shares underlying the Public Warrants has been registered by Blue Owl under the Securities Act of 1933, as amended, and is
covered by a registration statement filed on Form S-4 with, and declared effective by, the Securities and Exchange Commission (Registration
No. 333-251866). Exercise of Public Warrants held in “street name” should be directed through the broker of the warrant holder. In addition to the broker,
questions may also be directed to Computershare Trust Company, N.A., 150 Royall Street Suite 1600, Canton, MA 02021

(for overnight delivery) or PO Box 43011, Providence, RI 02940-3011 (for regular delivery), or by telephone at (866) 690-8162 (for toll free) or +1 (781)
575-4019 (for international). Questions may also be directed to the Company’s information agent, Georgeson LLC, by mail at 1290 Avenue of the
Americas, 9th Floor, New York, NY, 10104, or by telephone at 800-561-3947.
Additional information can be found on the Investor Resources section of Blue Owl’s website at www.blueowl.com.
About Blue Owl Capital Inc.
Blue Owl is a global alternative asset manager with $102.0 billion of assets under management as of March 31, 2022. Anchored by a strong permanent
capital base, the firm deploys private capital across Direct Lending, GP Capital Solutions and Real Estate strategies on behalf of Institutional and Private
Wealth clients. Blue Owl’s flexible, consultative approach helps position the firm as a partner of choice for businesses seeking capital solutions to support
their sustained growth. The firm’s management team is comprised of seasoned investment professionals with more than 25 years of experience building
alternative investment businesses. Blue Owl employs over 400 people across 10 offices globally.
No Offer or Solicitation
This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, nor
shall there be any sale of any securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or
qualification under the securities laws of such other jurisdiction.
Forward Looking Statements
Statements included herein may constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995,
which relate to future events or the Company’s future performance or financial condition. When used in this press release, the words “estimates,”
“projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “would,” “should,” “future,” “propose,” “target,”
“goal,” “objective,” “outlook” and variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to
identify forward-looking statements. These statements are not guarantees of future performance, condition or results and involve a number of risks,
assumptions and uncertainties. Actual results may differ materially from those in the forward-looking statements as a result of a number of factors,
including those described from time to time in the Company’s filings with the Securities and Exchange Commission. Any such forward-looking statements
are made pursuant to the safe harbor provisions available under applicable securities laws and speak only as of the date of this press release. Blue Owl
undertakes no duty to update any forward-looking statements made herein.
Investor Contact
Ann Dai
Head of Investor Relations
owlir@blueowl.com
Media Contact
Prosek Partners
David Wells / Nick Theccanat
Pro-blueowl@prosek.com

Exhibit 99.2
July 18, 2022
NOTICE OF REDEMPTION OF CERTAIN
WARRANTS (CUSIP 09581B 111)
Dear Warrant Holder,
Blue Owl Capital Inc. (the “Company” or “Blue Owl”) hereby gives notice that it is redeeming, at 5:00 p.m. New York City time on August 18,
2022 (the “Redemption Date”), all of the Company’s outstanding redeemable warrants (the “Public Warrants”) to purchase shares of the Company’s
Class A common stock, par value $0.0001 per share (the “Class A Shares”), pursuant to the Amended and Restated Warrant Agreement, dated May 19,
2021 (the “Warrant Agreement”), by and between the Company and Computershare Inc., a Delaware corporation, and its wholly-owned subsidiary,
Computershare Trust Company, N.A., a federally chartered trust company, as warrant agent (the “Warrant Agent”), for a redemption price of $0.10 per
Public Warrant (the “Redemption Price”). Capitalized terms used but not otherwise defined herein shall have the meanings assigned to them in the
Warrant Agreement.
Under the terms of the Warrant Agreement, the Company is entitled to redeem not less than all of the outstanding Public Warrants at a redemption
price of $0.10 per Public Warrant if the last reported sales price of the Class A Shares on the trading day prior to the date of this notice of redemption
reported has been at least $10.00 per share (subject to adjustments in accordance with Section 4 of Warrant Agreement). At the direction of the Company,
the Information Agent (as defined below) has delivered this notice of redemption to each of the registered holders of the outstanding Public Warrants.
Certain warrants to purchase Class A Shares that were issued in a private placement (the “Private Placement Warrants” and, together with Public
Warrants, the “Warrants”) are not subject to redemption under the Warrant Agreement and may remain outstanding following the Redemption Date.
Following the Redemption Date, the Warrants are expected to be delisted from the New York Stock Exchange (the “NYSE”).
Ahead of the Redemption Date, the Company is releasing an earnings announcement and filing its Quarterly Report on Form10-Q for the quarter
ended June 30, 2022 on August 4, 2022.
The Public Warrants may be exercised by the holders thereof until 5:00 p.m. New York City time on the Redemption Date to purchase fully paid and
non-assessable Class A Shares underlying such warrants.
•

Cash Exercise: Holders may continue to exercise Public Warrants and receive Class A Shares in exchange for payment in cash of the $11.50
per warrant exercise price (the “Cash Exercise Price”).

•

Cashless Exercise: Alternatively, a holder may elect to exercise their Public Warrants on a “cashless basis” (a “Make-Whole Exercise”) and
surrender Public Warrants for a certain number of shares of Class A Shares that is determined by reference to the table set forth in
Section 6.2 of the Warrant Agreement based on the Redemption Date and the average last reported sale price (the “Redemption Fair Market
Value”) of the Class A Shares for the 10 trading days ending on the third trading day prior to the date on which this notice of redemption is
sent to holders of Public Warrants. In no event will the number of Class A Shares issued in connection with an exercise on a cashless basis
exceed 0.361 shares of Class A Shares per Public Warrant. By virtue of the cashless Make-Whole Exercise of the Public Warrants,
exercising warrant holders will receive 0.239 Class A Shares for each Public Warrant surrendered for exercise. If any holder of Public
Warrants
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would, after taking into account all of such holder’s Public Warrants exercised at one time, be entitled to receive a fractional interest in a
Class A Share, the number of shares the holder will be entitled to receive will be rounded down to the nearest whole number of shares.
The Public Warrants and the Class A Shares are listed on the NYSE under the symbols “OWL.WS” and “OWL,” respectively. On July 15, 2022, the
closing price of the Public Warrants was $2.02 and the closing price of the Class A Shares was $10.10. At 5:00 p.m. New York City time on the
Redemption Date, the Public Warrants will cease trading on the NYSE.

TERMS OF REDEMPTION; CESSATION OF RIGHTS
The rights of the Public Warrant holders to exercise their Public Warrants will terminate immediately prior to 5:00 p.m. New York City
time on the Redemption Date. At 5:00 p.m. New York City time on the Redemption Date and thereafter, holders of unexercised Public Warrants will
have no rights with respect to those warrants, except to receive the Redemption Price or as otherwise described in this notice for holders who hold their
Public Warrants in “street name.” We encourage you to consult with your broker, financial advisor and/or tax advisor to consider whether or not to
exercise your Public Warrants. Please note that the act of exercising is VOLUNTARY, meaning that holders of Public Warrants must instruct their broker
to submit the Public Warrants for exercise.
The Company is exercising this right to redeem the Public Warrants pursuant to Section 6.2 of the Warrant Agreement. Pursuant to Section 6.2 of
the Warrant Agreement, the Company has the right to redeem all of the outstanding Public Warrants if the last reported sales price of the Class A Shares
reported has been at least $10.00 per share, on the trading day prior to the date on which this notice of redemption is given. The last reported sales price of
the Class A Shares was over $10.00 per share on July 15, 2022 (which is the trading day prior to the date on which this notice of redemption is given).

EXERCISE PROCEDURE
Public Warrant holders have until 5:00 p.m. New York City time on the Redemption Date to exercise their Public Warrants to purchase
Class A Shares. Payment upon exercise of the Public Warrants may be made, at the option of the holders thereof, either (i) in cash, at the Cash Exercise
Price or (ii) on a “cashless basis” in which the exercising holder will receive a number of shares of Class A Shares to be determined in accordance with the
terms of the Warrant Agreement and based on the Redemption Date and the Redemption Fair Market Value. In no event will the Public Warrants be
exercisable in connection with this redemption feature for more than 0.361 shares of Class A Shares per Public Warrant. By virtue of the cashless MakeWhole Exercise of the Public Warrants, exercising warrant holders will receive 0.239 Class A Shares for each Public Warrant surrendered for
exercise. If any holder of Public Warrants would, after taking into account all of such holder’s Public Warrants exercised at one time, be entitled to receive
a fractional interest in a share of Class A Shares, the number of shares the holder will be entitled to receive will be rounded down to the nearest whole
number of shares.
Payment of the Cash Exercise Price may be made by wire transfer of immediately available funds. Wire instructions will be provided to the
Depository Trust Company and will otherwise be provided upon request.
Those who hold their Public Warrants in “street name” should immediately contact their broker to determine their broker’s procedure for
exercising their Public Warrants since the process to exercise is VOLUNTARY.
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Persons who are holders of record of their Public Warrants may exercise their Public Warrants by sending (1) the warrant certificate representing the
Public Warrants being exercised (a “Warrant Certificate”), (2) a fully and properly completed “Election to Purchase” (a form of which is attached hereto
as Annex A), duly executed and indicating, among of things, the number of Public Warrants being exercised and whether such Public Warrants are being
exercised on a cash or cashless basis, and (3) if exercised for cash, payment in full of the Cash Exercise Price via wire transfer or other method of payment
permitted by the Warrant Agreement to the Warrant Agent at:
Computershare Trust Company, N.A.
150 Royall Street Suite V
Canton, MA 02021
Attention: Corporate Actions Voluntary
Telephone (Toll Free): 1 (866) 690-8162
Telephone (International): +1 (781) 575-4019
The method of delivery of the Public Warrants is at the option and risk of the holder, but if mail is used, registered mail properly insured is
suggested.
The Warrant Certificate, the fully and properly completed Election to Purchase attached hereto asAnnex A and, if the applicable Public
Warrants are exercised for cash, payment in full of the Cash Exercise Price must be received by Computershare Trust Company, N.A. prior to
5:00 p.m. New York City time on the Redemption Date. Subject to the following paragraph, any failure to deliver the Warrant Certificate, a fully and
properly completed Election to Purchase or, if the applicable Public Warrants are exercised for cash, the payment in full of the Cash Exercise Price before
such time will result in such holder’s Public Warrants being redeemed and not exercised.

PUBLIC WARRANTS HELD IN STREET NAME
For holders of Public Warrants who hold their Public Warrants in “street name,” broker-dealers shall have two business days from the Redemption
Date, or 5:00 p.m. New York City time on August 18, 2022, to deliver the Public Warrants to the Warrant Agent provided that a Notice of Guaranteed
Delivery and, in the case of a cash exercise, payment in full of the Cash Exercise Price, is received by the Warrant Agent prior to 5:00 p.m. New York City
time on the Redemption Date. Any such Public Warrant received without the Election to Purchase or the Notice of Guaranteed Delivery having been duly
executed and fully and properly completed or, in the case of a cash exercise, without the payment in full of the Cash Exercise Price will be deemed to have
been delivered for redemption (at $0.10 per Public Warrant), and not for exercise.

PROSPECTUS
A prospectus covering the Class A Shares issuable upon the exercise of the Public Warrants is included in a registration statement (Registration
No. 333-251866) filed with the Securities and Exchange Commission (the “SEC”) on April 22, 2021 and originally declared effective by the SEC on
May 3, 2021. The SEC maintains an Internet website that contains a copy of this prospectus. The address of that site is www.sec.gov. Alternatively, you
can obtain a copy of the prospectus from our investor relations website at www.blueowl.com.

REDEMPTION PROCEDURE
Payment of the Redemption Price will be made by the Company upon presentation and surrender of a Public Warrant for payment after 5:00 p.m.
New York City time on the Redemption Date. Those who hold their shares in “street name” should contact their broker to determine their broker’s
procedure for redeeming their Public Warrants.
3

ADDITIONAL INFORMATION
You can receive additional information regarding the exercise or redemption of your Public Warrants by contacting Georgeson LLC (the
“Information Agent”), the Company’s information agent for the redemption of the Public Warrants, at:
Georgeson LLC
1290 Avenue of the Americas, 9th Floor
New York, NY 10104
Shareholders, Banks and Brokers
Call Toll Free: 800-561-3947
*********************************
Any questions you may have about redemption and exercising your Public Warrants may be directed to the Warrant Agent or the Information Agent
at their respective addresses set forth above.
Sincerely,
Blue Owl Capital Inc.
/s/ Neena A. Reddy
Name: Neena A. Reddy
Title: General Counsel and Secretary
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Annex A
BLUE OWL CAPITAL INC.
ELECTION TO PURCHASE
CHECK ONE BOX BELOW AND COMPLETE THE CORRESPONDING PARAGRAPH
☐

The undersigned hereby irrevocably elects to exercise the right, represented by this Warrant Certificate, to receive shares of Class A Shares and
herewith tenders payment for such shares of Class A Shares to the order of Blue Owl Capital Inc. (the “Company”) in the amount of
$_________________________ in accordance with the terms hereof. The undersigned requests that a certificate for such shares of Class A Shares
be registered in the name of _________________________, whose address is and that such Class A Shares be delivered to whose address is
_________________________. If said number of shares of Class A Shares is less than all of the shares of Class A Shares purchasable hereunder, the
undersigned requests that a new Warrant Certificate representing the remaining balance of such shares of Class A Shares be registered in the name of
_________________________, whose address is _________________________, and that such Warrant Certificate be delivered to
_________________________, whose address is _________________________.

☐

The undersigned hereby irrevocably elects to exercise the right, represented by this Warrant Certificate, through the cashless exercise provisions of
the Warrant Agreement set forth in Section 6.2 thereof, to receive shares of Class A Shares. If said number of shares of Class A Shares is less than
all of the shares of Class A Shares purchasable hereunder (after giving effect to the cashless exercise), the undersigned requests that a new Warrant
Certificate representing the remaining balance of such shares of Class A Shares be registered in the name of _________________________, whose
address is __________________________________________________, and that such Warrant Certificate be delivered to
_________________________, whose address is ________________________________________________.

The redeemable warrants to purchase shares of Class A Shares (each, a “Public Warrant”) have been called for redemption by the Company
pursuant to Section 6.2 of the Amended and Restated Warrant Agreement, dated May 19, 2021 (the “Warrant Agreement”), by and between the Company
and Computershare Inc., a Delaware corporation, and its wholly-owned subsidiary, Computershare Trust Company, N.A., a federally chartered trust
company, as warrant agent (the “Warrant Agent”). Pursuant to the terms of the Warrant Agreement, each whole Public Warrant is exercisable for one fully
paid and non-assessable share of Class A Shares. Any Public Warrants that remain unexercised at 5:00 p.m. New York City time on the redemption date
will be void and no longer exercisable, and the holders of those Public Warrants will be entitled to receive only the redemption price of $0.10 per Public
Warrant.
[Signature Page Follows]

Date:

___________________________
(Signature)

(Address)
(Tax Identification Number)
Signature Guaranteed:

THE SIGNATURE(S) SHOULD BE GUARANTEED BY AN ELIGIBLE GUARANTOR INSTITUTION (BANKS, STOCKBROKERS, SAVINGS
AND LOAN ASSOCIATIONS AND CREDIT UNIONS WITH MEMBERSHIP IN AN APPROVED SIGNATURE GUARANTEE MEDALLION
PROGRAM, PURSUANT TO S.E.C. RULE 17Ad-15 UNDER THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED).

